Submitted to: Marenica Ventures (Pty) Ltd.
Attention: Mr Murray Hill

P O Box 90242

Klein Windhoek,

REPORT:

BACKGROUND INFORMATION DOCUMENT -
EXPLORATION FOR NUCLEAR FUELS ON EPL 8791,
ERONGO REGION

PROJECT NUMBER: ECC-79-647-BID-06-D

REPORT VERSION: REV 01

DATE: 24 OCTOBER 2025



Background information document - exploration for nuclear
fuels on EPL 8791, Erongo Region
Marenica Ventures (Pty) Ltd.
TITLE AND APPROVAL PAGE
Project Name: Background information document - exploration for nuclear fuels on

EPL 8791, Erongo Region
Client Company Name:  Marenica Ventures (Pty) Ltd.

Client Name: Mr Murray Hill
Ministry Reference: APP-TBD

Status of Report: Final for submission
Project Number: ECC-79-647-BID-06-D
Date of issue: 24 October 2025
Review Period N/A

ENVIRONMENTAL COMPLIANCE CONSULTANCY CONTACT DETAILS:
We welcome any enquiries regarding this document and its content. Please contact:

Environmental Compliance Consultancy
PO Box 91193, Klein Windhoek, Namibia
Tel: +264 81 669 7608

Email: info@eccenvironmental.com

24 OCTOBER 2025 REV 01 PAGE 2 OF 19
ECC Report N ECC-79-647-BID-06-D


mailto:info@eccenvironmental.com

Background information document - exploration for
nuclear fuels on EPL 8791, Erongo Region
Marenica Ventures (Pty) Ltd.

Quality Assurance

Authors:
\>4
Monique Jarrett
. Environmental Compliance Consultancy
Checked By:

(D et

Carlene Baufeldt

Environmental Compliance Consultancy

=t

N——

Stephan Bezuidenhout

Approved By:

Environmental Compliance Consultancy

DISCLAIMER

The report has been prepared by Environmental Compliance Consultancy (Pty) Ltd (ECC) (Reg.
No. 2022/0593) on behalf of the Proponent. Authored by ECC employees with no material
interest in the report's outcome, ECC maintains independence from the Proponent and has
no financial interest in the Project apart from fair remuneration for professional fees.
Payment of fees is not contingent on the report's results or any government decision. ECC
members or employees are not, and do not intend to be, employed by the Proponent, nor do
they hold any shareholding in the Project. Personal views expressed by the writer may not
reflect ECC or its client's views. The environmental report's information is based on the best
available data and professional judgment at the time of writing. However, please note that
environmental conditions can change rapidly, and the accuracy, completeness, or currency of
the information cannot be guaranteed.
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EXECUTIVE SUMMARY

Environmental Compliance Consultancy (Pty) Ltd (ECC) has been engaged by Marenica
Ventures (Pty) Ltd (the Proponent), a subsidiary of Elevate Uranium Ltd, to undertake an
environmental and social impact assessment (ESIA) and compile an environmental and social
management plan (ESMP) for proposed nuclear fuels (i.e. uranium exploration activities) on
exclusive prospecting licence (EPL) 8791, located within the =/=Gaingu Conservancy, Erongo
Region.

The Project aims to explore for nuclear fuel minerals using minimally invasive methods,
including geological mapping, geophysical surveys, geochemical sampling, and drilling (rotary
air blast, reverse circulation or diamond drilling) if warranted.

In line with the requirements of the Environmental Management Act (No. 7 of 2007) (EMA)
and associated 2012 Regulations, Marenica Ventures must obtain an environmental clearance
certificate (ECC) before commencing exploration. The application will be submitted to the
mining commissioner as the competent authority of the Ministry of Industries, Mines and
Energy (MIME) and reviewed by the environmental commissioner of the Ministry of
Environment, Forestry and Tourism (MEFT) for a record of decision.

The ESIA process includes:

- Screening of listed activities under the EMA 2007, such as mineral extraction, limited
vegetation clearing, waste generation and possible groundwater abstraction for
drilling;

- Scoping plus impact assessment, define the baseline and identify potential
environmental and social receptors, supported by field and desktop assessments;

- Stakeholder engagement, including notification to authorities, conservancies,
adjacent landowners, potential interested and affected partes (I&AP) and the public
through direct communication and newspaper adverts; and

- Development of a combined scoping plus impact assessment with an environmental
and social management plan (ESMP) to ensure responsible management of identified
impacts.

Potential impacts include:
- Localised dust and noise;
- Temporary flora and fauna disturbance;
- Waste management;
- Minor water abstraction; and
- Possible heritage disturbances.

Aspects are anticipated to be low in significance and readily mitigable through adherence to
the ESMP.
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Public participation is a key part of the ESIA process. Interested and affected parties (I&APs)
are invited to register and submit comments on the Project by 30 November 2025, ensuring
inclusive stakeholder input.
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1 BACKGROUND INFORMATION DOCUMENT

1.1 PURPOSE OF THIS DOCUMENT

Environmental Compliance Consultancy (Pty) Ltd (ECC) (herein referred to as the
environmental assessment practitioner (EAP)), has been engaged by Marenica Ventures (Pty)
Ltd (herein referred to as the Proponent or Marenica) to conduct an environmental and social
impact assessment (ESIA) and compile an environmental and social management plan (ESMP)
for the exploration of nuclear fuel minerals on exclusive prospecting licence (EPL) 8791,
=/=Gaingu Conservancy, Erongo Region.

Consistent with the Environmental Management Act No. 7 of 2007 and its associated 2012
Regulations, an environmental clearance certificate application is being compiled and will be
submitted to the mining commissioner (MC) as the competent authority at the Ministry of
Industries, Mines and Energy (MIME). The application will then be forwarded to the
environmental commissioner (EC) at the Ministry of Environment, Forestry and Tourism
(MEFT) for review and to make a record of decision (RoD) regarding the proposed Project.

The purpose of this background information document (BID) is to provide stakeholders and
interested and affected parties (I&APs) with an overview of the proposed Project and ESIA
steps. In addition to that, this is an invitation to all stakeholders and I&APs to register to the
Project to ensure continued engagement throughout the ESIA process.

Registration provides a platform for participants to submit comments, concerns, or
recommendations regarding the proposed Project. This BID includes the following
information:

- Description of the proposed Project and location;

- The necessity of the Project, benefits or significant adverse impacts anticipated;

- The alternatives considered within the Project to reduce any adverse impacts or

enhance any potential benefits that will be considered and assessed;

- How the ESIA and environmental clearance certificate application process works;

- The public participation process and how to get involved; and

- Next steps and the way forward

1.2 DESCRIPTION OF THE PROPOSED PROJECT

Elevate Uranium Ltd (ASX: EL8) is an Australian exploration and development company
focused on uranium projects in Namibia and Australia. Marenica Ventures (Pty) Ltd is Elevate
Uranium’s Namibian subsidiary that holds and manages its local exclusive prospecting
licences (such as EPL 8791). Itis one of the largest uranium tenement holders in Namibia, with
several projects in the Erongo Region, including Koppies, Namib 1V, Hirabeb, and Capri. The
company is also developing its U-grade™ technology to enhance uranium recovery from low-
grade ores.
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Namibia is a leading global uranium producer, hosting major operations like Réssing Uranium
Mine, Husab Mine and Langer Heinrich Uranium Mine. Elevate Uranium, through Marenica
Ventures, is actively exploring in this established uranium province to expand its resource
base and advance future development opportunities.

The Proponent intends to carry out minimally invasive exploration on EPL 8791, for which
MIME has granted the Proponent a preparedness to grant. This has been granted to the
Proponent on the basis that they obtain an environmental clearance certificate for these
activities.

The Proponent intends to conduct the following exploration activities:
- Geological mapping/reconnaissance and flying drones;
- Geophysics (magnetic surveys and gamma-ray spectrometry);
- Geochemical analysis (soil and rock sampling and assays) and;
- Drilling, which may consist of either rotary air blast (RAB), reverse circulation (RC) or
diamond drilling (DD).

The EPL is located east of Henties Bay, in the =/=Gaingu Conservancy, Erongo Region with a
portion of the EPL overlapping with Farm Hoopverloor (No. 88) (-21.861885, 14.871073)
(Figure 1).
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Figure 1 - Location of EPL 8791, withing the =/=Gaingu Conservancy
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1.3 NEED FOR THE PROJECT

Firstly, mineral exploration is crucial for discovering new mineral deposits and geological
mapping of the country. Furthermore, mining has long been the backbone of the Namibian
economy as it is the biggest contributor to the Namibian economy, contributing 13.3% in
2024, generating N$52.3 billion in revenue. With mineral exploration expenditure increasing
by 66.6% to N$1.485 billion in 2024 (Chamber of Mines of Namibia, 2025). The Proponents
mineral exploration activities aim to contribute to the national and local economy through
taxes and royalties, job creation and local goods and services procurement.

1.4 EXPLORATION PHASE

The following activities are envisaged for uranium exploration over the life of their tenure (3
years) which can be renewed for another two years should results prove positive:
- Minimal ground clearing for tracks, where existing tracks cannot be used;
- Retrieve historic exploration data for review;
- Ground and airborne geophysical surveying (e.g. HLEM surveys to define
palaeochannels and airborne radiometric surveys);
- Geochemical surveys, for sampling of soil rock for geochemical analysis; and
- Drilling: RAB, RC or diamond drilling to provide samples for density determination,
mineralogical studies and geochemical and disequilibrium analysis.
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2 CONSIDERATION OF ALTERNATIVES

Best practice in environmental assessment methodology requires the identification and
evaluation of feasible alternatives to a proposed Project. However, for a project of this nature,
it is challenging to identify viable alternatives that would meet the specific objectives of the
proposed development.

However, during the ESIA assessment, the following alternatives may arise for consideration
of optimisation and using eco-friendly solutions to reduce potential impacts. These could
include:

- Different types of technology or operation;

- Different access routes; and

- Different exploration techniques.
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3 THE ENVIRONMENTAL AND SOCIAL [IMPACT
ASSESSMENT PROCESS

The ESIA for the proposed Project being conducted by the EAP will be undertaken in terms of
the Environmental Management Act, 2007 and its regulations. The process followed for this
ESIAis set out in the flowchart in Figure 2.

A record of decision relating to the above-mentioned application will be made by Ministry of
Environment, Forestry and Tourism (MEFT), Department of Environmental Affairs and
Forestry (DEAF).

The related environmental process for this Project will include:

1. Screening phase (completed);

2. Scoping phase, which includes biophysical and social baseline studies (desktop studies
and field-based heritage assessment) and project description; and

3. Assessment phase, which includes impact prediction and evaluation of alternatives,
assigning mitigation measures and developing monitoring and conceptual rehabilitation
plans. This phase culminates in the drafting of the scoping plus impact assessment and
draft environmental and social management plan (ESMP) and submission to MIME as the
competent authority and MEFT to make a record of decision.
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Figure 2 - Flowchart of the ESIA process
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A review of the planned Project was undertaken and the screening findings against the listed activities were identified, the findings of which are

summarised in Table 1.

Table 1 - Activities potentially triggered by the Project
Source: Environmental Management Act, No. 7 of 2007, and its 2012 Regulations

Listed activity

As defined by the Regulations of an Act

Relevance to the Project

Waste management, treatment,
handling, and disposal activities

(2.3) The import, processing, use and recycling,
temporary storage, transit or export of waste

Waste generated, which will be mainly solid waste and
general waste, during the exploration phase will be
removed by a skip and will be disposed of at the nearest
registered landfill site.

A portable toilet, long drop hole or chemical toilets will be
used during exploration activities.

Mining and quarrying activities

(3.1) The construction of facilities for any process
or activities which requires a licence, right or
other form of authorisation, and the renewal of a
licence, right or other form of authorisation, in
terms of the Minerals (Prospecting and Mining
Act), 1992

(3.2) Other forms of mining or extraction of any
natural resources whether regulated by law or
not

(3.3) Resource extraction, manipulation,
conservation and related activities

The proposed Project requires environmental clearance
from DEAF/MEFT for the potential extraction of nuclear
fuel core samples for assay within the Project’s footprint.
The Proponent will also undertake shallow RAB and RC
drilling and diamond drilling if results permit it.
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Listed activity

As defined by the Regulations of an Act

Relevance to the Project

Forestry activities

(4) The clearance of forest areas, deforestation,
aforestation, timber harvesting or any other
related activity that requires authorisation in
terms of the Forest Act, 2001 (Act No. 12 of 2001)
or any other law

Limited vegetation clearing may be required for tracks
and drilling access.

Water resource developments

(8.1) The abstraction of ground or surface water
for industrial or commercial purposes

For diamond drilling of exploration boreholes
groundwater may need to be abstracted or water will be
sourced from a borehole.

Hazardous substance treatment,
handling, and storage

(9.1) The manufacturing, storage, handling or
processing of a hazardous substance is defined in
the Hazardous Substances Ordinance, 1974

Portable toilets, long drop hole or chemical toilets will be
used during exploration activities.

Potential release of fuels, oils and lubricant during
exploration activities.
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3.2 STAKEHOLDER ENGAGEMENT

A notice must be provided to the public and key stakeholders to inform them about the
Project and to invite them to register as I&APs. ECC's stakeholder engagement process follows
the outlined procedure as per Section 21 of the Environmental Impact Assessment
Regulations (GN 30 of 2012), which is summarised as follows:

- Written notice is given to all identified stakeholders and I&APs, and the owners and
occupiers of land adjacent to the site where the activity is or is to be undertaken or to
any alternative site. For this Project that includes:

o Ministry of Industries, Mines and Energy (MIME) through the Form 1 and BID
as part of the registration process of the Project;

o Ministry of Environment, Forestry and Tourism through the Form 1 and BID as
part of the registration process of the Project;

o =/=Gaingu Conservancy (direct consultation);

o Owners of Farm Hoopverloor (No. 88) (via registered mail); and

o Owners of Farm Marenica (No. 1140) (via registered mail).

- Site notices will be erected on the boundary of EPL 8791 (coordinated to be supplied
in scoping and assessment report);

- Adverts will be place in the following newspapers for two consecutive weeks:
(Republikein, Namibian Sun and the Allgemeine Zeitung);

- The registered I&APs, local authorities and government offices are given seven days
to review the draft scoping report and impact assessment and ESMP before it is
finalised to be submitted for a record of decision; and

- An I&AP register will be maintained for the duration of the assessment and I&APs are
allowed to register until the final ESIA and ESMP is submitted to MIME and MEFT for a
record of decision.

3.2.1 SCOPING AND IMPACT ASSESSMENT REPORT

These two reports are combined into one for this scale of Project because the Project is
relatively small and the activities of the Project are deemed non- or minimally invasive.
Furthermore, the impacts of Projects such as this are usually non-significant or low,
additionally any identified impacts are usually easy to mitigate or manage. Therefore, a
standalone ESIA with multiple detailed specialist studies is not required.

The scoping, with impact assessment report, will contain a description of the Project and the
biophysical and socio-economic environments, baseline studies (where required), the
stakeholder engagement report and the assessment of identified significant impacts and
alternatives (if any).

The potential social, economic and biophysical impacts to be considered with due regard to
the nature and scale of the proposed operations, its location within the broader ecological,
commercial and social environments that have been anticipated may include the following:
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- Water use, contamination and management;

- Waste resource management;

- Visual impacts;

- Biodiversity impacts;

- Jobs creation;

- Potential to unearth, damage or destroy undiscovered heritage remains; and

- Minor disruptions to residents of neighbouring farms, due to potential noise and dust
generation as a result of the proposed exploration activities.

3.2.2 DRAFT ENVIRONMENTAL AND SOCIAL MANAGEMENT PLAN

An ESMP shall be developed for the proposed Project setting out auditable management
actions for the Project to ensure careful and sustainable management measures are
implemented for their activities in respect of the surrounding environment and community.
The ESMP becomes the legally binding commitments upon approval and issuing of the
environmental clearance certificate. Environmental clearance certificates are generally issued
for a period of 3 years, and renewal is subject to compliance with the provisions and
conditions of the environmental clearance certificate. Further to this the EPL will only be
officially granted and become active on receipt of the approved ESMP and environmental
clearance certificate by MIME.

The draft scoping , with impact assessment report and ESMP will be drafted and made
available to the registered I&APs for comment for seven days. Thereafter the final reports will
be submitted to the mining commissioner (MIME) and environmental commissioner (MEFT),
for a record of decision.
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4 THE WAY FORWARD - PUBLIC PARTICIPATION

Public participation is an important part of the ESIA process. It allows you, the public and
stakeholders to raise concerns or provide valuable local environmental knowledge that can
benefit the assessment process as well as aid the planning process for the scoping phase of
the defined assessment process. At this phase ECC will perform the following:

- Prepare and submit the application (Form 1, register on the MEFT environmental
clearance certificate portal) for the environmental clearance certificate in the
prescribed manner;

- ldentify relevant key stakeholders, authorities, municipalities, environmental groups
and interested or affected members of the public, hereafter referred to as I&APs ;

- Carry out a public consultation process in accordance with Regulation 21 of the EMA
2007 as outlined in Section 3.2 and

- Prepare the draft scoping, with impact assessment report for public and stakeholder
review for seven days.

Your request for registration as an I&AP as well as any comments on the BID or Project
must be submitted in writing and can be emailed using the details in the contact us section
below. Registration as an I&AP for the Project can be completed online on ECCs website
on the Projects page, or by using this link: https://eccenvironmental.com/projects/

Registration as an I&AP should be submitted on or before 30 November 2025.

We welcome any enquiries regarding this document and its content. Please contact:
Environmental Compliance Consultancy (ECC)

info@eccenvironmental.com

Tel: +264 816 697 608

www.eccenvironmental.com

At ECC we make sure all information is easily accessible to the public.
Follow our social platforms online to be kept up to date.
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